
Investment Terms 

◼ Institutional separate accounts  

◼ Management fee:  

 First $10 mm @ 0.95% 

 Next $10 mm @ 0.85% 

 Next $10 mm @ 0.75% 

 Above $30 mm @ 0.70% 

Performance & Risk Metrics1 
 

Trailing 36 Months  

For the 36 months ending 2/28/21, Small Cap Growth returned  
13.7%  versus 19.0% for the R2000G, with lower risk (72% of the 
volatility) and beta of 0.53. 

Returns and Volatility 

As a complement to core equity strategies, SCG has higher 
alpha and lower beta than either small cap growth 
benchmark. 

Alpha & Beta Versus S&P 5002 

 YTD 1 Year 3 Year Inception 

Drawbridge SCG-Gross 23.01 45.05 13.65 14.21 

Drawbridge SCG-Net3 22.65 43.38 12.22 12.73 

       -Net (Institutional)4 22.92 44.38 13.11 13.67 

Russell 2000 Growth 8.28 58.88 18.95 17.59 

S&P 600 Growth 11.06 48.41 15.63 16.12 

     

Returns 

Returns for periods longer than a year are annualized.  

Investment Objectives 

◼ Excess Return > 300 bps 

◼ Alpha > 300 bps 

◼ Beta < 1.0 

◼ Volatility < Benchmark 

◼ R2 0.20 < Benchmark 

The Portfolio  

◼ US-listed shares and ADRs 

◼ 20 - 25 positions 

◼ Inception: January 1, 2016 

◼ GIPS compliant 

◼ High active share 

 
◼ 31 years experience managing 

mutual funds and separate 
accounts 

◼ Growth equity PM since 1993  

◼ Chartered Financial Analyst, 1989 

Portfolio Manager 

Glenn A. Fogle, CFA 

Chief Investment Officer 

7134 South Yale Avenue, Suite 700, Tulsa, OK 74136 |  (918) 493-4190  |  Info@DrawbridgeAM.com  |  www.DrawbridgeAM.com 

Active Equity Management… The Way It Should Be 
• A disciplined, repeatable process • A concentrated portfolio 

• Superior stock selection • Higher risk-adjusted returns than benchmarks 

• Lower correlation to US equity market indices 

 

 

917-825-1793 

Russ@drawbridgeam.com  

 
Russ Cembrinski 
Client Relations 

  



1 SCG Performance & Risk Metrics - Statistics are calculated using monthly returns. Alpha and beta are the y-intercept and slope of a linear regression of returns against the 
Russell 2000 Growth Index. Sharpe and Sortino Ratio calculations use the 3-month Treasury bill monthly interest rates for the risk-free rate (source: Federal Reserve System).   

R-squared measures the correlation of monthly returns against the S&P 500 Index. 
2 SCG Alpha & Beta Versus S&P 500 - The exhibit compares linear regressions of the past 36-month returns of SCG and the Russell 2000 Growth against the S&P 500 index, 
where alpha is the y-intercept and beta is the slope of the regression line. Beta is one measure of relative market risk (volatility) versus a benchmark. Alpha is a measure of 
excess return (positive or negative) versus a benchmark for the same level of risk. An investment that delivers higher alpha and/or lower beta may improve the risk-adjusted 
returns for a diversified portfolio. 
3 Regent Financial Services (Drawbridge’s parent) retail advisory client funds incepted US-SCG. Since inception net performance reflects management fees averaging 1.45% and 
is not representative of institutional client fees. Please refer to the GIPS Disclosure and US-SCG institutional fee schedule. 
4Supplemental information. Returns derived by applying a management fee of 0.48% per year. Actual investment advisory fees incurred by clients may vary. 

Drawbridge Asset Management (DBAM) claims compliance with the Global Investment Performance Standards (GIPS). GIPS® is a registered trademark of CFA Institute. CFA Institute does 
not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein. 

The firm is defined as Drawbridge Asset Management, a division of Drawbridge Capital LLC which manages active US equity strategies for institutional investors. Other assets and strategies 
of Drawbridge Capital offered to retail investors are not included due to the different nature of clients, investment objective, and portfolios. 

The Small Cap Growth Composite includes all discretionary accounts that invest in a concentrated portfolio of US-listed small cap equities exhibiting accelerating growth in earnings or cash 
flow coupled with favorable price momentum. Small cap is defined as having market capitalization smaller than the largest company in the Russell 2000® Index. The firm has wide latitude in 
selecting investments and tracking error may be significant. No leverage, derivatives or short positions are used to implement this strategy. This composite was created in July 2018. To 
obtain a GIPS Composite Report please email info@DrawbridgeAM.com or call 918-477-8267. 

The benchmark for this strategy is the Russell 2000 Growth Index. Valuations are computed and performance is reported in US dollars. 

Composite gross returns are presented before management fees and custodial fees but after all trading expenses. Composite and benchmark returns are presented gross of withholding 
taxes. Net returns are presented after trading expenses and actual management and custodial fees. Net returns assuming an institutional fee of 0.48% are presented as supplemental 
information. 

Important Disclosures 

This material has been prepared by Drawbridge Asset Management (DBAM) for information purposes only. The information provided herein should not be considered investment advice or 
a recommendation or solicitation to purchase or sell any particular security. DBAM expressly disclaims any and all responsibility for any direct or consequential loss or damage of any kind 
arising directly or indirectly from use of this presentation or reliance on any information contained herein, or any error, omission or inaccuracy in any such information or any action 
resulting therefrom. Past performance is not a guarantee of future results. Any investment contains risk including the risk of total loss. There is no guarantee that an investment with the 
strategy will meet its investment objectives.  

The performance shown is for the Drawbridge Small Cap Growth Composite.  Results of individual accounts may vary from the composite depending on account size, timing of transactions 
and market conditions prevailing at the time of the transaction.  The gross-of-fee performance does not reflect the payment of management fees and other expenses that are incurred in 
the management of an account.  The net-of-fee performance includes the payment of such fees and expenses.  Gross and net performance both include the reinvestment of all 
distributions, dividends and other income.  Index returns are provided by FactSet Data Systems and statistics are calculated by Drawbridge. 

Glenn joined Regent Financial Services in 2015 and Drawbridge Capital at its inception. With an extensive and successful background 
in fundamental growth investing, his long-term professional objective was to launch a suite of active equity strategies for the 
institutional marketplace. 
 
Glenn joined American Century Investments in 1990 as an equity analyst. In 1993 he became lead manager of its Vista and Giftrust 
mutual funds. For seventeen years his teams successfully managed strategies against large, mid and small cap benchmarks. During his 
tenure Glenn also incubated and launched a small cap growth fund, led two turnaround projects, and hired and trained fourteen 
analysts. 
 
From 1999 through 2009 American Century Vista returned 8.4% per year (gross) compared to 3.4% for the Russell Mid Cap Growth 
Index. The fund’s  assets grew to over $2 billion plus some $600 million in institutional separate accounts. 
 
Among notable industry accolades, Glenn was recognized by Mutual Funds Magazine as “Best in Class” in 2002 and was also named 
by Business Week as one of its “Best Fund Managers” in 2007.  In 2009 American Century named him Chief Investment Officer, US 
Growth Equity Strategies – Mid and Small Cap, where he oversaw fourteen investment professionals managing over $7 billion in 
assets. 
 
Glenn teamed up with a former American Century executive in 2010 to develop institutional equity strategies, a venture he pursued 
through 2014. 
 
Before his career in investment management Glenn has been an entrepreneur, a professional  musician, and an Instructor of Finance 
and Statistics. He served as a Director for a denominational 403(b) plan as it grew from $50 million to $500 million with 6,000 
participants. Glenn holds BBA and MBA degrees from Texas Christian University which he attended on full academic scholarships. He 
earned the Chartered  Financial Analyst® designation in 1989. 

Drawbridge is an emerging equity manager (launched January 2016) led by a CIO with three decades of experience. Its fundamental 
discipline has outperformed benchmarks in rising and falling markets managing multi-billion-dollar mutual fund portfolios and 
separate accounts. Implementing a bottom-up process, the team emphasizes objective indicators of potential reward and risk for 
individual companies to optimize the portfolio’s risk profile and performance contour. The strategy is designed to meet the needs of 
institutional investors with complex portfolios. 
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